CEE ACTIVE ASSET

MANAGEMENT
ZARTKORUEN MUKODG
RESZVENYTARSASAG

DEED OF FOUNDATION

30 OCTOBER 2020



I. ESTABLISHMENT OF THE COMPANY

1. The Shareholders

1.1, The undersigned, as the shareholders of CEE Active Asset Management Zartkériien
Mukdd§ _Részvénytai.rsaség we determine the Deed of Foundation in accordance with
the provisions of the Hungarian Civil Code (Act V of 2013) as follows:

The Shareholders
1.2. The name and data of the Shareholders are the following:
Székelyhidi Zsolt Istvin
place and date of birth: Szolnok, 15 December 1977
mother’s name: Toth Valéria Maria
address: 1112 Budapest Kismakfa u. 10/A.
Katzer Andor Tamas
place and date of birth: Ajka, 29 July 1976
mother’s name: Sandorfi Katalin
address: 1125 Budapest, Diana utca 13.
II. NAME AND SEAT OF THE COMPANY
2. Name and short name of the Company:

2.1. The name of the Company:

CEE Active Asset Management
Zirtkorlien Miik6dé Részvénytarsasag

2.2, Short name of the Company:
CEE Active Asset Management Zrt.
The seat of the company:

2.3.  The seat of the company: 7724 Budapest Tinpe u 1/B 1.2.

III. SCOPE OF ACTIVITIES OF THE COMPANY
3 Scope of activities of the Company: (TEAOR ’08)
3.1 Scope of activities of the Company: (in the structure of the TEAOR ’08)
63.99 Other information service activities n.e.c.
64.30 Trusts, funds and similar financial entities

64.99  Other financial service activities, except insurance and pension funding n.e.c.
66.12  Security and commodity contracts brokerage — main activity /1)




66.19  Other activities auxiliary to finacial services, except insurance and pension funding
66.30  Fund management activities

3.2, The company may pursue business-like economic activites only in the possession of the
official permit whereby it may not pursue activities subject to official license.

V. DURATION OF THE COMPANY
4. Duration of the company
4.1. The Company is formed for an indefinite period of time.

V. REGISTERED CAPITAL OF THE COMPANY
9 The registered capital of the Company, the shares
5.1. The amount and composition of the registered capital

5.1.1. The registered capital of the Company consists of HUF 60,000,000 (sixty million
Hungarian Forint) cash contribution at the establishment.

The Shareholders record that the registered capital of the company is HUF 60,000,000
consisting of 6,000 say Six Thousand ordinary shares, each with a par value of HUF

10,000. The issued shares are registered ones, each shares consists the data determined
in the Civil Code.

5.1.2. The total amount of the cash contribution was provided to the company by the
Shareholders.

5.2, The registered capital consists of the shates, the nature and type of the shares
5.2.1. The regsitered shates of the Company at the establishment consisting of 6,000 say Six
Thousand dematerialised registered shares, each with a par value of HUF 10,000. The

par value of the shares are corresponding to the nominal values.

5.2.2.  The shares ensure the same tights in every respect.
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The shares consisting the registered capital:

Székelyhidi Zsolt Istvin as shareholder possesses: 3,000 registered and ordinary shares,
each with a par value of HUF 10,000.
Katzer Andor Tamiés as sharecholder possesses: 3,000 registered and ordinary shares,
each with a par value of HUF 10,000.

5.4. Commitment declaration of the Shareholders

The Shareholders undertake commitment to subscribe all of the shares as defined in
Section 7.3. with the signing of the present deed of foundation.




5.5.

5.6.

5.8.

59,

The issue form of the shares and the regulations relating to the shares

The Shareholders intend to issue ordinary shares as defined above as dematerialised
shares. The dematerialised share means a registered shares, which has no serial number
and the securities account consists the name and the data necessary for identifying the
owners. All of the costs relating with the issue shall be borne by the Founder.

On any printed form appearance of the dematerialised shares it shall be indicated in a
conspicouos way that it is not a share. The drawer shall issue a document in 1 copy —
non-considered as a security - which consists

a) except the name of the owners, all the obligatory elements according to the law,
b) the decision about issuing,

¢) total sum of the nominal value of the series of shares,

d) the number of the isued shares, and its nominal value.

¢) proper signature of the chairman of the board of directors.

The general meeting’s resolution only takes effect in case of existence of the other
conditions for amendment of the rights relating to the shares if three-quarters of
sharcholders representing the concerned type of the shares (series of shares) grant their
consent.

The consent may be given on the general meeting which adopts the decision amending
the rights related to the shares.

Only the representatives of the concerned type (series) of the shares can vote for
adopting the decision about granting the consent. This vote shall be ordered after
adopting the general meeting’s resolution about the amendment.

The related text of the deed of foundation’s amendment shall be established in the
general meeting’s resolution about the amendment.

The rights related to the shares — applying the above regulations — may be amendr.:d by
the general meeting that the shate is converted in other different types of shares (series of
shares).

The Founder acknowledges that after the establishment of the company he is obliged to
open a securities account on which account the debit of the dematerialised shalrcs can be
effect. The Founder acknowledges that the Sharcholders are entitled to lay claim for the
crediting to the securities account only after the registration of the Company by the court

of registry.

The conversion of the type of the shares (conversion to bearer share) shall gnly be effect
if the company decide simultaneously about the reorganization of its public form. _Th,c
Sections 13 b) and g) of the deed of foundation prescribes about the general meeting’s

resoluting needed to be.



6.1.

06.2.

6.3.

VI. RESPONSIBILITY OF THE SHAREHOLDERS,
THE RGIHTS RELATED TO EACH SHARES

Liability of the shareholder toward the Company

The Shareholders are liable for the commitments of the Company up to the amount of

the registered capital with regard to the fact that they fulfilled their service obligation of
the registered capital at the establishment.

The rights attached to the shares

The shareholder shall be entitled to exercise the rights who are in possession of the share,
or the certificate of deposit or certificate of ownership following their entry into the
register of shareholders. An ownership certificate issued to permit its holder to attend the
company’s general meeting shall remain valid until the date of the general meeting,
including the second meeting if reconvened.

Shareholders may exercise their shareholders' rights through representatives with the
restriction that the members of the Management board, the general director, directors,
executive employees of the company and supervisory board members and the auditor
may not serve as representatives. Authorizations for representation may be valid for one
general meeting or a fixed period of time not to exceed twelve months. The validity of
authorizations of representation shall cover the resumption of suspended general
meetings and to general meetings re-convened due to lack of a quorum. Authorizations
shall be submitted to the private limited company in the form of an authentic instrument
or private document representing conclusive evidence. One representative may represent
several sharcholders; however, one shareholder may have only one representative.

Financial ri ghts

Shareholder shall be entitled to receive a share from the private limited company's taxed
profit in the percentage consistent with the face value of their shares (dividend) or upon
termination without succession, priority for a share from the assets to be distributed
(preferential right to any liquidation surplus).

This main rule does not affect the financial rights attached to the different types of shares
and the financial rights in derogation from it, insofar as the Company disposes of that
kind of shares which consisting of the registered capital according to the Deed of
foundation.

General meeting’s rights

Shareholder has the right to participate, to request information, to make remarks a.nd
proposals, if holding shares with voting rights, to vote. Shareholder is entitled to exercise
the rights who are in possession of the certificate of ownership of the dematerialised
shares issued by the operator of the securities.

The Management board shall provide the necessary information to all shareholders in
connection with the items placed on the agenda of the general meeting.

The Management board may refuse to provide such information if it is of the opinion
that it would infringe upon the company's economic interest and business secrets. In this
case the information shall be provided nonetheless, if the Management board is so

instructed by resolution of the general meeting.
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